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Transport Costs 
Highly Sensitive to Oil Prices

Distribution of Operating Cost*
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Transport Costs vs. Oil Prices
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Total Costs of Transporting a 40’ Container
 From Shanghai to US East Coast
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World Exports as a Share of Global GDP:
 Highly Sensitive to Oil Prices

Rate of Change
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Trade Diversion During the
 OPEC Oil Shocks
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US Steel Producers Now Have a
 Cost Advantage Over China
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China’s Steel Exports to US Fall
 While US Steel Production Rises
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China's Steel Exports to the US
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Elevated Freight Rates Are Already
 Impacting China’s Trade with US
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Relative Shipping Costs to the
 US East Coast : Mexico versus China

Savings by Switching from 
China to Mexico
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Mexico’s Non-Energy Exports to the US
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